
�# �Õ�� �� ���Õ���) �
 �� �Õ���Ô�
 ��

�* � �( � �$ �+� �/ ���H�F�H�K���+�� �&�&�$ ���+�2�6�6

,WpV�KDUG�WR�EHOLHYH�KRZ�TXLFNO\ �� � � � �KDV
IORZQ�E\ ��$V�ZH�DSSURDFK�WKH�HQG�RI
DQRWKHU�UHP DUNDEOH�\ HDU�DW�%ORRP ��,pYH
EHHQ�UHIOHFWLQJ�RQ�DOO�ZHpYH�DFFRP SOLVKHG
WRJHWKHUu DQG�RQ�WKH�P DQ\ �OLYHV�WRXFKHG�E\
\ RXU�FRQWLQXHG�VXSSRUW�

%\ �' HFHP EHU�� � ��� � � � ��%ORRP �ZLOO�KDYH
DZDUGHG�� � �P LOOLRQ�LQ�VFKRODUVKLSV�WR
FKLOGUHQ�IURP �ORZ�LQFRP H�IDP LOLHV��6LQFH
RSHQLQJ�RXU�GRRUV�LQ�� � � � ��ZHpYH�VHUYHG
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�$�SDVVLRQ�WR�QXUWXUH�HDFK�FKLOG�
$�P LVVLRQ�WR�P DNH�LW�DIIRUGDEOH

P RUH�WKDQ�� �� � � �FKLOGUHQ�DQG�WKHLU�IDP LOLHV��ZLWK�QHDUO\ �KDOI
UHFHLYLQJ�WXLWLRQ�DVVLVWDQFH�WKURXJK�RXU�6KLUOH\ �5RELQVRQ
6FKRODUVKLS�) XQG��( DFK�QXP EHU�UHSUHVHQWV�D�FKLOG�ZKR�LV�OHDUQLQJ�
WKULYLQJ��DQG�EXLOGLQJ�D�EULJKWHU�IXWXUH�WKDQNV�WR�WKH�JHQHURVLW\ �RI
RXU�%ORRP �FRP P XQLW\ �

' XULQJ�WKH�JRYHUQP HQW�VKXWGRZQ��WKH�%ORRP �FRP P XQLW\ �RQFH�DJDLQ
VWHSSHG�IRUZDUG�WR�VXSSRUW�VWXGHQW�IDP LOLHV�H[ SHULHQFLQJ�IRRG
LQVHFXULW\ �FDXVHG�E\ �UHFHQW�FKDQJHV�LQ�IRRG�DVVLVWDQFH�SURJUDP V�
%RWK�WKH�0 HVVLDK�DQG�3O\ P RXWK�3UHVE\ WHULDQ�FRP P XQLWLHV
UHVSRQGHG���
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JHQHURXVO\ ��SURYLGLQJ�JLIW�FDUGV�DQG�HVVHQWLDO�VWDSOHV�IRU�WKH�IRRG
VKHOYHV�DW�HDFK�FHQWHU�

2Q�D�7KXUVGD\ �DIWHUQRRQ��FHQWHU�VWDII�VKDUHG�D�QRWLFH�LQ�WKH�SDUHQW
QHZVOHWWHU�DERXW�D�IRRG�GULYH�KRVWHG�E\ �0 HVVLDK�&KXUFK�WR�DVVLVW
IDP LOLHV�GXULQJ�WKLV�FKDOOHQJLQJ�WLP H��2XU�%ORRP �SDUHQW�FRP P XQLW\
UHVSRQGHG�LP P HGLDWHO\ �u �E\ �WKH�QH[ W�P RUQLQJ��ZH�KDG�UHFHLYHG�� �
ER[ HV�RI�SDVWD��� � �MDUV�RI�SDVWD�VDXFH��DQG�� � �ER[ HV�RI�FHUHDO�

%ORRP �LV�GHHSO\ �JUDWHIXO�WR�EH�VXUURXQGHG�E\ �VXFK�D�ORYLQJ�DQG
FDULQJ�FRP P XQLW\ ��RQH�WKDW�FRQVLVWHQWO\ �RIIHUV�WKH�ZUDS�DURXQG
VXSSRUW�RXU�IDP LOLHV�QHHG��: H�WUXO\ �FRXOG�QRW�GR�WKLV�ZLWKRXW�\ RX�

$V�WKH�\ HDU�FRP HV�WR�D�FORVH��,�LQYLWH�\ RX�WR�FRQVLGHU�P DNLQJ�DQ
HQG�RI�\ HDU�JLIW�WR�%ORRP ��<RXU�VXSSRUW�HQVXUHV�WKDW�HYHU\ �FKLOGu
UHJDUGOHVV�RI�WKHLU�IDP LO\ pV�ILQDQFLDO�FLUFXP VWDQFHVu FDQ�DFFHVV
KLJK�TXDOLW\ �HDUO\ �OHDUQLQJ�DQG�FKLOG�FDUH��DQG�UHFHLYH�WKH�VWURQJ
VWDUW�LQ�OLIH�WKH\ �GHVHUYH�

7KDQN�\ RX�IRU�EHLQJ�SDUW�RI�WKH�%ORRP �FRP P XQLW\ �DQG�IRU�EHOLHYLQJ
LQ�RXU�P LVVLRQ�WR�EXLOG�EULJKWHU�IXWXUHV�IRU�FKLOGUHQ�DQG�IDP LOLHV��,
ZLVK�\ RX�DQG�\ RXU�ORYHG�RQHV�D�MR\ RXV�KROLGD\ �VHDVRQ�
�
: LWK�KHDUWIHOW�JUDWLWXGH��
5DFKHOOH�+ROP �
( [ HFXWLYH�' LUHFWRU�
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,�ORYHG�VHHLQJ�VR�P DQ\ �RI�\ RXu DQG�P HHWLQJ�P DQ\ �RWKHUV�IRU�WKH�ILUVW
WLP Hu DW�RXU�%ORRP �%DOO�� � ��7KDQN�\ RX�IRU�\ RXU�JHQHURXV�VXSSRUW�RI
%ORRP ��,�HVSHFLDOO\ �DSSUHFLDWHG�WKH�ZD\ �. HDU\ ��RXU�0 �&��IRU�WKH
HYHQLQJ��GHVFULEHG�RXU�VXSSRUWHUV�DV�RQH�IDP LO\ ��<RX�WUXO\ �DUH�DQ
HVVHQWLDO�SDUW�RI�WKDW�IDP LO\ �

6R��ZKDWpV�RQ�WKH�%RDUGpV�P LQG�IRU�� � � � "

,Q�WKH�ILUVW�TXDUWHU�RI�� � � � ��ZH�SODQ�WR�EHJLQ�ZRUN�RQ�D�QHZ�VWUDWHJLF
SODQ��2XU�6WUDWHJLF�3ODQQLQJ�&RP P LWWHH�EULQJV�WRJHWKHU�P DQ\ �WDOHQWHG
SHRSOH�ZKR�DUH�GHHSO\ �FRP P LWWHG�WR�%ORRP pV�P LVVLRQ��1R�RQH�RQ�WKH
%RDUG�EHOLHYHV�RXU�ZRUN�LV�FRP SOHWH�ZLWK�RXU�FXUUHQW�RIIHULQJV�
EHFDXVH�ZH�VHH�ILUVWKDQG�WKDW�WKH�QHHG�LQ�RXU�FRP P XQLW\ �FRQWLQXHV
WR�JURZ��$V�ZH�ORRN�DKHDG��ZH�ZLOO�EH�DVNLQJ�RXUVHOYHV��+RZ�GR�ZH
UHVSRQG�WR�WKHVH�QHHGV�ZKLOH�VWHZDUGLQJ�RXU�GRQRUVp�LQYHVWP HQWV
UHVSRQVLEO\ �DQG�P DLQWDLQLQJ�WKH�TXDOLW\ �RI�RXU�FXUUHQW�SURJUDP V"
%ORRP �KDV�KLJK�VWDQGDUGV�DQG�D�XQLTXH�FXOWXUH��DQG�SURWHFWLQJ�ERWK
UHP DLQV�RQH�RI�RXU�KLJKHVW�SULRULWLHV�

( YHQ�ZLWK�WKHVH�FKDOOHQJHV��,pP �RSWLP LVWLF��: H�KDYH�GHGLFDWHG�SHRSOH
JXLGLQJ�RXU�ZRUN��DQGu P RVW�LP SRUWDQWO\ u ZH�KDYH�D�VWURQJ�%ORRP
IDP LO\ �ZDONLQJ�ZLWK�XV�HYHU\ �VWHS�RI�WKH�ZD\ ��7KDQN�\ RX�IRU�FKRRVLQJ
WR�EH�SDUW�RI�WKDW�IDP LO\ �

�' DYLG�5REHUWVRQ��%RDUG�&KDLU

' LUHFW�IURP�WKH�%RDUG�RI�' LUHFWRUV
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( YHU\ �\ HDU��%ORRP �( DUO\ �/ HDUQLQJ�FHOHEUDWHV�JUDWLWXGH�DQG
WRJHWKHUQHVV�E\ �KRVWLQJ�D�7KDQNIXO�) HDVW�DW�HDFK�RI�RXU�FHQWHUV�
7KHVH�JDWKHULQJV�KDYH�EHFRP H�D�EHORYHG�WUDGLWLRQu DQ�RSSRUWXQLW\
IRU�IDP LOLHV��FKLOGUHQ��DQG�VWDII�WR�VORZ�GRZQ��VKDUH�D�P HDO��DQG
FRQQHFW�ZLWK�RQH�DQRWKHU�

2XU�' XQNLUN�&HQWHU�KHOG�LWV�IHDVW�RQ�1RYHP EHU�� � ��ZHOFRP LQJ�QHDUO\
� � � �SDUHQWV��FKLOGUHQ��DQG�FDUHJLYHUV��) DP LOLHV�HQMR\ HG�D�ZDUP
P HDO�SUHSDUHG�E\ �RXU�WDOHQWHG�KHDG�FKHI��IHDWXULQJ�WXUNH\ ��DX�JUDWLQ
SRWDWRHV��P DF�DQG�FKHHVH��VZHHW�SRWDWR�DQG�DSSOH�KDVK��DQG�IUHVK
RUDQJHV��7KH�URRP �ZDV�ILOOHG�ZLWK�FRQYHUVDWLRQ��ODXJKWHU��DQG�D
ZRQGHUIXO�VHQVH�RI�FRP P XQLW\ �

2QH�ZHHN�ODWHU��RXU�&RXQW\ �5RDG�� �&HQWHU�KRVWHG�LWV�7KDQNIXO�) HDVW
RQ�1RYHP EHU�� � ��ZLWK�DOP RVW�� � � �DWWHQGHHV�MRLQLQJ�LQ�WKH
FHOHEUDWLRQ��2XU�ZRQGHUIXO�FKHIV�SUHSDUHG�D�GHOLFLRXV�VSUHDGu
LQFOXGLQJ�VDP RVDV��0 H[ LFDQ�VWUHHW�FRUQ��FKLFNHQ�ZLOG�ULFH�FDVVHUROH�
DQG�P RUHu FUHDWLQJ�DQRWKHU�P HDQLQJIXO�RSSRUWXQLW\ �IRU�IDP LOLHV�WR
JDWKHU�DQG�HQMR\ �WLP H�WRJHWKHU�

7RJHWKHU��WKHVH�FHOHEUDWLRQV�KLJKOLJKW�WKH�VWURQJ��FRQQHFWHG
FRP P XQLW\ �WKDW�WKULYHV�DFURVV�%ORRP �DQG�WKH�IDP LOLHV�ZH�DUH
KRQRUHG�WR�VHUYH�

%ORRP�7KDQNIXO�)HDVWV




















