






































BLOOM EARLY LEARNING 

NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 2022 

(CONTINUED) 

NOTE 11 - CONTRIBUTED NONFINANCIAL ASSETS 

For the year ended December 31, 2022, contributed nonfinancial assets within 

the statement of activities included the following: 

Rent at Site 1 and 2 
Interim executive director services in-kind 

Total 

$ 

$ 

39,768 
35,440 

Contributed rent was donated business space for both the Organization's 
sites which was used in its programming and also supported its 
administrative needs. The recognized fair value was based on current 

negotiated prices of its past historical trends and a review of current 
established rates of similar church related office usage. 

Contributed professional services - interim executive director position was 
used in managing the day -to-day affairs of the Organization for a 20 week 

period while a new permanent hire was made. The recognized fair value was 

based on the actual rates being paid to the predecessor executive director. 

All contributed nonfinancial assets were unrestricted. 

NOTE 12 - 401(K) PLAN 

The Organization offers a new 401(k) plan, made effective January 1, 2022, 

which was made available to eligible employees. For the year ended December 
31, 2022, the Organization has accrued $14,230 in discretionary or matching 
contributions on behalf of employees. 
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